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Lesson: April 17, 2020

Objective/Learning Target: 

1. Understand how the accounting cycle is applied in a business.
2. Journalize daily financial transactions of a merchandising business.



Getting Started
1. Open your “Accounting Cycle 

Project Journal”.
2. Remind yourself of the chart of 

accounts and transactions 
you created in the last lessons. 



Flashback Question
1. From your experience what 

are the steps of making a 
journal entry?

2. Write this question in your 
journal and then answer the 
question.



Watch the video to check 
your answer.

https://www.loom.com/share/6abcd6a319d7415a87a9ff728bcb19b0


Journalizing Your Journal Entries for the Month
As I mentioned in the last lesson in the next few weeks you will go through the accounting 
cycle with a business YOU create. I will walk you through this process step by step each day.

Today’s Goals:

1. Journalize the transactions you wrote for YOUR business in the last 
lesson.

2. Use this template to record your transactions.
3. Here is a PDF of the template.
4. View the video on the next slide to see how I started this for our 

sample business, All Things Independence.

https://docs.google.com/spreadsheets/d/1FILTQv3kFdBVudHRXREZo9msLsTM3lNKhtFyD7aO90E/edit?usp=sharing
https://drive.google.com/file/d/1htCrB5_ujCYUdvWPu5sD__n3tcCfx68s/view?usp=sharing


All Things Independence Journal Entries
Watch this video to see my thought 
process for starting the journalizing 
process. 

https://www.loom.com/share/161cbb5234a249198f58c98fabc77e41


Self Check
❏ I have journalized the  transactions
❏ Here is the example from Ms. Schluck (notice she used a different 

sheet for each journal page) 

https://docs.google.com/spreadsheets/d/1nR8HWb6iqOkpYZEde_JgBOHIqGdX7lXTH9epokv7gMA/edit?usp=sharing


Additional Resources-Enrichment

Chart of Accounts Podcast

https://www.accountingtools.com/podcast-blog/2020/2/7/the-chart-of-accounts-163


Goals for tomorrow
During our next lesson we will post your transactions for your business so you 
can continue step 3 of the accounting cycle. 

I look forward to seeing you tomorrow!


